

                                                                                                                                          Total marks: 14
 Q.1 a) What do you mean by national income. State formula                                                             (2)



   b) Why pension is called transfer payment                                                                                       (2)



   c) Identify those factors which promote the national income of a country                                       (2)


  d) Why national income is important for the development of any country.                                       (2)



Q.2 a) List down those problems which were faced by the people before the evolution of money    (2)

      1.

       
     2.
        
          3.
b) Why a situation of inflation creates problems for common people?                                                (2)



c) State any two reasons of privatizing banks in Pakistan.                                                                   (2)


                                                                                                                               
    Total marks: 6
Q.3 a) Differentiate between balance of payment and balance of trade                                               (2)

	Balance of Payments
	Balance of trade

	
	


            b) Discuss three major causes of the deficit in balance of payment of Pakistan.                          (3)


           

            c) Define subsidies.                                                                                                                        (1)


         Total marks: 5

   Q.4 a) Define Direct tax and Indirect tax                                                                                                (2)

             b) What are the main sources of private revenue?                                                                        (2)



  c) Differentiated between public revenue and public expenditures.                                                        (1)

	Public revenue
	Public Expenditures

	
	


       Total marks: 10
Q.5 a) Which factors play an important role in the economic development of Pakistan?                         (2)



     b) Identify those indicators through which economic development of any country can be judged     (2)



     c) Define economic growth.                                                                                                                 (1)


Q.6 a) What does Zakat mean in Arabic?

     ________________________________________________________________________________

___________________________________________________________________________________

     b) “Zakat is one of the five pillars of Islam” Why it is called an instrument of social justice?           (3) 



      c) Identify any two differences between ‘Ushr’ and ‘Charity’.                                                           (1)



         Total marks: 8
 Q.7 a) State the causes of low per-capita income in Pakistan and suggest ways to improve it. 

OR
         b) Explain the key features of an Islamic economic system. 
     ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

         Total marks: 7 
Q.8 a) Analyze the effects of increased exports on national development of Pakistan.
OR
       b) Explain the role of STATE BANK for the prosperous economy of Pakistan.

       ____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Indirect Tax








Direct Tax











