

                                                                                                                                             (Total 5 Marks)

Q.1 (a) Differentiated between economic and non-economic wants:                                              (1 Mark)

       (b) Write down any three characteristics of want:                                                                   (3 Marks)


      
       (c) Define consumption in Economics:                                                                                     (1 Mark)



                                                                                                                                           (Total 10 Marks)

Q.2 (a) Through which conditions the desire becomes demand:                                                   (2 Marks)



       (b) Show the effect of increase in income on demand curve.                                                 (3 Marks)

    
       (c) Why demand curve shifts give any three reasons:                                                            (3 Marks)


      
      (d) State two reasons of negative slop of demand curve:                                                         (2 Marks)

                                                                                                                  

                                                                                                                                                (Total Marks)

Q.3 (a) Describe the factors affecting supply:                                                                                (2 Marks)


       

(b) List down two market forces and clarify the concept of equilibrium through these forces:
                                                                                                                                                        (2 Marks)

                      

                                                                                                                                             (Total 5 Marks)

Q.4 (a) Differentiate between Supply and Stock:                                                                            (1 Mark)                          
      (b) Explain the law of Supply:                                                                                                  (2 Marks)


  
    (c) Study the following curves and give the reasons for shifting the supply curve from its original or   

           initial position:                                                                                                                     (2 Marks)    
                                           Price


                                                                                      S     

                                                                                           S1

                                                  S

                                                             S1           

                                            0                                                          Quantity Supplied         

                             
                                                                                                                                             (Total 5 Marks)

Q.5 (a) Describe the effects of Scarcity:                                                                                         (2 Marks)              
                               
        (b) Define Lissez- faire Economy:                                                                                         (2 Marks)

                                                                                                                                                  
(c) Name any two economic systems under which the economics runs:                                        (1 Mark)

Q.6 













    (8 Marks)


 “Economics is the science of wealth” How much you are convinced with this definition, illustrate the aspects of wealth described by Adam Smith:

OR
“Economics is the science” How much you are convinced with the definition, explain the relation between Multiple ends and Scare means:
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Q.7 













(7 Marks)

Define the subject matter of Economics and explain the importance of its study:
OR

State the Law of diminishing Marginal Utility and explain the advantages of the law:
